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In addition to our opinion, we would like to point out that the development of Forest 

eG so far corresponds to the planning calculations. In order to fulfil its purpose, 

Forest eG makes long-term investments in forest projects in Panama through its 

subsidiary Waldmenschen S.A., which are financed by the members' credit balances. 

The credit balances are also used to finance the current expenses of the cooperative 

(e.g. acquisition of credit balances). The cooperative will not be able to expect 

sustainable returns for at least 16 years. Until then, it can be assumed that further 

losses will be incurred as planned. 

II. Appropriateness of the management and the purpose of funding  

In accordance with § 53 GenG, the subject of our audit also included the 

management of the management board and the conduct of the supervisory board. 

In doing so, we examined the management organization, the management 

instruments and the activities of the management. 

The management board performed its duties with due care. The supervisory board 

essentially fulfilled its monitoring and advisory duties. 

The cooperative has pursued its purpose of funding in accordance with § 1 (1) GenG. 

  






































